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2 That, together with, nd e oddinen to, the moathly pavments of prncipsl and nterest piyable under the

terms of the note secured herehy B will oy to the Mortpagee. on the first dusy of each month unnil the said note
ts fully piad. the ollowiny sums

A amount ~offioent 150 vt the B oA topany the et mannygage msaranc e preraem 1f thes instru-

et and the ot ceccec ! Vol ar Y charye in lies b o erpaye ms stano e preraemy al they are

Sefd by o the Necrertas, b gain, and U Loponentas folloae

' B 1 BNV TS B . Dy ¢ Gateoand e nerroment are ansured or o are remsared nder the provisions of the
Natr nasl He Aroun g 1 om0 s Lmoglate n the hands of the halder cne S10 0 nth prior toats due
Jate the anneal o0orlyay e ansran, o jrensr o cnder topeonnde such Raller wath funds e pay <uch premaum to the
Secrerary ot Hoewsone wad Urbaan Dese Logimaont forscant 1 the Notional Hoasing Adt, as amended. andapphicabile
Ropulits n~ rhereunder, or

I M oannd s Dong as st o e Foeven date arid this anstrument are held by the Secretsry, of Housinge und Urban De-
telvprent a maathiv Charge an Liva o oa T oitpage insurence premaum dhich shall e anoan amosnt fqual to-ne-
tweifth 01 13 of ne hall G per centuen of the averars ptsrandine batance dae o the note o s punedd Arthoaor taliing
mty ai oot defingoencies o prepas toents,

P A s im egaal o the proound reats. of any aext dae plus the premisms that will next become Jduy and pavable on palicies
Af fire and ther hazard 1nsurance coveriny the nortpaged properny, plus taxes and assessments next dee on the mortgaged
nths toelapse

property (all us esticated by the Mortgapee) less 3l sars already pasd therefor divided by the nu=bher of o
efore -one (1Y month pricr to the Jate ahen such pround rents, premaums, taxes, and assessments will beoere delingquent,
such sums to be held by Mortpagee 1n trust to pay said ground rents, premaums, taxes, and special assessments; and

¢+ PALY payrments mentioned in o the two preceding subsections of thys parapgraph and all pavrments ') be rade under the nnte
~ecured hereby shall be added together and the dpprepate armcunt therecf ~hail he paid by the Mortgageor each month 10 a
sirngle payment to be applicd by the Mortgagee to the following 1tems in the order set forth:

(1) premium charges under the ontract of 1nsurance with the Secretary of Housing and Urshkan Development, or monthly
charee f1n lieu ~f maortpage 1nsurance premium), as the case may be;

(B taxes, specral assessments fire snd ~ther hazard mnsurance premiums,
(ll) 1nterest en the note secured hereby; and
(V) amoerization of the principal of said note,
Any deficiency in the amount of any such aggregate monthly payrent. shall, unless made pyocd by the Martgagor pricr to
the due date of the next such pavment, crnstitute an event of default under this rortgage. The Morgagee may collect a
‘‘late charge”™ not to exceed two cents (2¢) for each dollar (81) of each payment more than fifteen (15) days n arrears to
cover the extra eapense involved in handling delingzent pavments, ’

3. if the rotal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments sctually made by the Mortgagee for taxes or assessments or tnsurance premiums. as the case may be. such excess, at the
option of the Morigagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
rixes and assessments and insurance premiums. when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary 10 make up the deficiency, on or before the date when pavment of such
taxes, assessments, or insurance premiums shall be due. 'If at any time the Mortgagor shall tender to the Mortgagee.
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to lhe Secretary of Housing and Ursban Development., and anv balance remaining in the funds accumulated
under the provisions of /b of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired. the balance then remaining in the funds accumulated under 7/ of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fa /i of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and conditior as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
geacies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will pive immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concermned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this moitgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies ther n force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
huve the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues. and profits. toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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